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COVERNMENT OF INDIA (BHARAT SARKAR) oA
VINISTRY O RAILWAYS (RAIL MANTRALAYA) s
(RAILWAY BOARD) '

No. 2018?F(EH~'I/’7{1)/3

New Delhi, dated: 6].02.2021.
Ths GMs/Prin-:ipal Fina
Al Zonai Rai!ways/Pro
{AS per mailing list)

ncial Advisors,
duction Units (etc),

Sub.  Ease of Partial withdrawal of NPS Subscribers through self declaration-
egarding.

W ek ke

\ A copy of Pensjon Fung Reguiatory and Development Authority (PFRDA)'s
icular Nq PFRDA/2021/3/SUP-ASP,’3 dated January 14, 2021 regarding ease of
Partiai withdrawal of NPS Subscribers through self declaration is enclosed for
rormation and compliance. The instructions contained therein shall apply mutatis
iWiandis on Railways also.

\

(G.Priya udé;sani),
Director, Finance (Estt.),
Railway Board.

2C16/F(ENN(1)/3 New Delhi, dated: ¢7.02.2021.

opy to:-Deputy Comptroller and Auditor General of India (Railways), Room No.222,
| Bhawan, New Delhi.
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CIRCULAR

CIR No.: PFRDA/2021/3/SUP-ASP/3 Date: January 14, 2021

3 )
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All Stakehslders under NPS

Sub: Ease of Partial withdrawal of NPS Subscribers through self - declaration

Presertly ail NPS Subscribers who have been under the NPS for three years

‘ or more  are penmitted to aval non-refuncable partial withdrawal from their cwn
contributions to the extent of 25% up to three times for specified reasons (refer

Annexure 1} in PFRDA (Fxits and Withdrawal under the National Pension System)

Requiatiors 2015

As of now, the eligibie Subscribers need to submit therr apphicaten for partial
vithdrawa: to the respective nodel officers/POPs along with the supporting documents

teer
vyt HDevia Ak B S

ta supsiarhiate the reasons for their request for partial withdrawals

nN

3. in order to easa the process of partial withdraval and make ¢t simpie, online
and paperiess 11 the interest of Subscribers, it has now beern decided to allow the
Subscrnibers to aliow partial withdrawal based on 'self-declaration’ and thereuy domng

away with the submussicn of supporting documents to substantiate the reascns for
partial wit drawal
expeulde [he process and o ensure Umely payment of ;‘:;mm!i'

4. o furthe
withdrawn aimountinto the Subscnbers’ bank account, the partia! withdrawal ¢ E‘:!s
ssed in Central Record Keeping ﬁgenc, CRA)

feceIves online 1'((_’ il ba "'rO"U” proces
N away with the authonization of the request at the level of neda

system thereby do

WHice PO
£ This iperahzed rrucess is however strengthened by affective due diligence with
tec v enabled Instant Bank Account verfication' through penny drop to dertify

3nd the Subscnber's pank account in nrder 'c ensure paymen’ ¢

»'v:';\r.‘
ameurt mta correct bank account number and rightful beneficiary. CAs srail be
} g cul Instant Bank Account Vernification’ through penny drop and the cost of the
camea shall be bone by the Subscnbers. The process of pantial withdrawal basec o
colf.geciaration 1 proviged at the Annexure Il Central Record Keeping Agencies
> RAs, are accordingly advised {0 make this Teature avalabile in ther system 2t ihe
oartiest o e interes! of Subscribers
/',
/)
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The Subscril

' bscribers sha

requests off line with ‘wlf-.:j‘” ?lso have the option for submitting partial withdrawal

the prevalent prac%icé b.” 6;5 aration' to the associated nodal officers/POPs. as per
A T Tt ut witnout any st : e h

reasons for partial withdrawal it any supporting documents 10 substantiate the

7: This circular is i j

L rRbAs wébfirt és (iisueo under Sgction 14 of PFRDA Act 2013 and is available

AR yww.pfrda.org.in) under the Regulatory framework and in
: ion of CRA under intermediaries.

/]
&' v L‘ ,/’/’l

K Mohan Gandhi
General Manager
(k.mohangandhi@pfrda.org.in)
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Annexure |
(Reasons of Partial Withdrawal)

[Reter Reg. 8 of PFRDA (Exit and Withdrawal) Regulations, 2015]

RIS AT Y
3 "

ducation of hisiher children

Martiage of histher children

Purchase or construction of residential house or flat

lieatment of specified illness such as Cancer, Kidney failure, Primary
tulmonary Arterial Hypertension, Multiple Sclerosis, Major organ transpiant,
Coronary Artery Bypass Graft, Aorta Graft Surgery, Heart Valve Surgery,
Stroke, Myacardial Infarction, Coma, Total Blindness, Covid 19, Paralysis and
Accident of serious/life threatening.

For meeting expenses of skill development/re-skiling or any other self-
development activities.

i or estabhishing his/her own venture or any start-up.

o meet medical and incidental expenses arising out of the disability or
ncapacitation suffered by the subscriber
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Annaxure il

(Process of Partial withdrawal through self - declaration)
f;”l'),l:/;(:‘:“ {;;‘H’i?:fr::jthli ;mn‘.lml withdrawal request online/off-line 10 CRA/MNeda!

2/PoPs, as the case may be

F.or online withdrawal-Login to CRA system using login credentials.
Scl‘ij’(ﬁ.l Partial Withdrawal and the eligible amount of partial withdrawal displayed
L_). Select the reasons for partial withdrawal in drop down option.
Furnish Self Declaration: "/ submit the request for partial wilhdrawal and the
amount thus withdrawn shall be utilized for the purpose of declared reasons &5
spocificd by PFRDA exil regulations. | am fully responsible and accountable 10
spend the amount thus withdrawn for the stated reason”.
Check Bank Account Number which is non-editable mode.
Submit the request and authorize by using OTPs/ e Sign.
Ernail and Mobile number need to be updated to authenticate using OTPs in ca5€ of
online mode
CRA execules partial withdrawal post " nstant Bank Account Verification" by penny
drop.
The amount wiil be received by the Subscriber on T+4th working day. T being the
date of online submission by Subscriber / authorization by Nodal Office/POP (In
offline mode)
No supporting documents are 1o be submitted in offline or online mode.

KA PRKRRRK I MR ARK KB h B THEIETHEIHR
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