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C@(Q/OVERNMENT OF INDIA (BHARAT SARKAR) " APefrg o,
~ \ONIsTRY OF CAILWAYS (RAIL MANTRALAYA) S
: 4 A (RAILWAY BOARD)
No. 2003/F(E)IWPF-1/1 New Deihi, Dated: 2.07.2018

The G%ﬁhéipai Financial Advisers,
All Zonal RailwaysiProduction Units.

Ne. Ry | Groa kAP

Sub: State Railway provident Fund — Rate of interest during the year
2016-17 (April, 2016 ~ June, 2016).

Ref: This Ministry's 1etter of even No. dated 10.06.2016.

wkRkRE

In terms of Raillway Board’s letter under reference, interest on accumuiations at the
credit of subscribers to the State Railway Provident FundMed @ 8.1% w.eif t°
April, 2016 to 30t June, 2016. o g

U o ,____________,_,,.-»-‘
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2. Prior to such revision of the rate of interest @ 8 1% on SRPF w.e.f 01 042018, the
same was @ 8.7% w.e.l. 01.04.2015 10 24.03.2016 and the instruction specifying the rate of
interest on SRPF for the period 01 04.2016 10 30.06.201% were issued late vide letter dated
10.06.2016. Consequently, 10 some 5ases, Railway servanis who superannua‘ied from
service or quit setvice in between the period, from 15t April 1o 345t May, 2016 might have
already been paid final settlements pased on the interest rate of 8.7%, which might have

resulted in eXCess payment on account of interest by 0.6% for the said period.
& in viewof above, it is requested 10 furnish the following information io this office:-

(i) is there: any case in which excess payment on account of interest @ 8.7%
on GPF during the period from 15t Aprit, 2016 10 34t May, 20186, have been
made to any raitway employee. '

;;(il) if so, number of railway employees who have been paid excess amount. "
(i) Total armount of over payment.

4. The r}aquisite information may pe furnished at the carliest as the matter is 10 be
setiled in omﬁsultation with Department of Expenditure (Ministry of Finance).

5, P\easge treat it URGENT.
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(G. Priya Sudarsan
v \q Joint Director, Finance (Estt it
Th ot da N Railway Boarnt



